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Gondwana University, Gadchiroli 

Syllabus  for B.A (Part - I) Semester – I Examination 
 

Fundamentals of Micro Economics – I 

ewyHkwr lw{e vFkZ’kkL=&1 

 

Unit 1 - Introduction of Economics 19 Periods 

1.1 Economics Nature, scope and Definition of Adam smith, Marshall & 

Robins. 

1.2 Methods of Economic  Analysis: Micro and Macro Economics,  

1.3 Economic Laws: Nature, Types &Characteristics. 

1.4 Basic Economic problems. 

 

Unit 2 - Demand & Supply Analysis 18 Periods 

2.1 Demand: Definition, Features, Factors influencing of Demand 

2.2 Law of Demand: Definition, Individual and Market demand Schedule, 

Limitations 

2.3 Changes in Demand - Increase &Decrease in demand. Extension& 

contraction in demand.  

2.4 Elasticity of Demand: Definition, Kinds of Elasticity, Factors 

influencing elasticity of demand. 

2.5 Supply: Definition, Market Supply, Determinates of Supply,  

2.6 Law of Supply: Supply schedule and curve, 

2.7 Market equilibrium 

 

Unit 3 -  Theory of consumer Behaviour 19 Periods 

3.1 Utility Analysis: Definition, Measures of Utility, Law of Diminishing 

Marginal Utility, Law of Equi-marginal Utility. 

3.2 Indifference Curve Analysis: Definition, Properties, Significance, 

Consumers equilibrium with the help of indifference curve, Giffen 

Goods and Giffen’s Paradox. 

3.3 Consumer’s Surplus: Meaning, Measurement of Consumer Surplus. 

 

 

Unit 4 -  Theory of Production & Cost 19 Periods 

4.1 Production and Production cost: Meaning, Factors of Production, Nature of 

Production Inputs,Decision of Production Process. 

4.2  Different concept of production cost. Fixed & variable cost, opportunity 

cost. Average & Marginal cost, short run & long run cost.  

4.3 Production Function: Definition, Types of Production Function Analysis – 

Return to Scale, Law of Variable Proportion and Iso-quant curve. 



4.4 Revenue of the Firm: Total, Average and Marginal Revenue, Relationship 

between Average and Marginal Revenue,  

4.5 Equilibrium of the firm. 

 

Books Recommended : 

 

1.   Bach. G.L.(1977), Economics. Prentice Hall of India. New Delhi 

2. Gauld, J. P. and Edward PL. (1996)MicroeconomicTheory,Richard. Irwin. Homewood  

3. Henderson J. and R.E. Quandt(1980), Microeconomics Theory; A Math-

ematicalApproach,McGraw Hill, New Delhi.  

4. Heath field and Wibe (1987), An Introduction to Cost and ProductionFunctions, 

Macmillan, London,  

5. Koutsoyiannis, A. (1990), Modern Microeconomics, Macmillan. 

6. Lipsey, R.G and K.A. Chrystal (1999), Principles of Economics  

            (9
th

Edition), Oxford University Press, Oxford. 

7. Mansfield, E. (1997), Microeconomics (9
th

Edition), W. W. Norton andCompany, New 

York. 

8. Ray, N.C. (1975). An Introduction to Microeconomics, MacmillanCompany of 

India Ltd. Delhi. 

9. Ryan, W.J.L. (1962). Price Theory, Micmillan and Co, Limited. London.  

10. Samuelson, PA and W.D. Nordhaus (1998), Economics. Tata McGraw Hill, New Delhi.  

11. Stonier, A.W. and D.C. Hagur (1972), A textbook of Economic Theory. ELBS 

&Longman Group, London.  

12.      Varian, II.R. (2000), Intermediate Microeconomics; A Modern Approach 

(5
th

Edition), East-West Press, New Delhi. 

13.      E. Benham : Economics.  

14.     Meyers : Elements of Modern Economics. 

15.     Stonier and Haque: Text book of Economics Theory. 

16.     Awn and Das: Outline of price theory.  

17.     Cairneress: Introduction to Economics, 3
rd

Edn. 

18.     K.K. Dewett : Modern Economics Theory.  

19.    McConnel and Gupta : Economics.  

20.    A. John Robinson and Estwekk Tata Introduction to Economics. Mc 

21.    GarawHill, Delhi.  

22.     Prof. Pimparkar and Baper E Business Economics- Part-I Orient  

Longmans (Eng. Med.)   

1- MkW- xtkuu IkkVhy] Lkw{e vFkZ’kkL=] dLrwjh izdk’ku] ukxiwj 

2- MkW- xtkuu IkkVhy] MkW-jkts’k xk;/kuh eqyHkwr Lkw{e vFkZ’kkL=] dLrwjh izdk’ku] ukxiwj 

3- o- xk- lgL=cq/ns % vFkZ’kkL=kph eqyrRos 

4- nslkbZ vkfFkZd fo’ys”k.k Hkkx&1 ¼jk.ks izdk’ku] iq.ks½ 

5- fiaijdj yksFks % vFkZ’kkL=kph eqyrRos 

6- MkW- vfgjokMdj] izk- ns’kdj 

7- fiaiGkiqjs vFkZ’kkL=kph eqyrRos ¼eqats izdk’ku] ukxiwj½ 

8- vFkZ’kkL=kph eqyrRos ¼laxe izdk’ku] ukxiwj½ 

9- izk- Hkkos o izk—pksj?kMs % vk/kqfud vFkZ’kkL=kph eqyrRos ¼eaxs’k izdk’ku] ukxiwj½ 



10- MkW- dkdMs] izk- oklsdj] MkW- /kuoVs% va’ky{kh vFkZ’kkL= ¼ik;y izdk’ku] ukxiwj½  

11-  izk- nso] izk- ‘kkL=h izk- ‘ksGds] izk- tgkxhjnkj % izFke o”kZ vFkZ’kkL= ¼fiaiGkiqjs vWM 

    daiuh ifCy’kslZ] ukxiwj-  

12- ds- ds- M;q,sV % ts- Mh- oekZ % vk/kqfud vFkZ’kkL=kph eqyrRos ¼,l- pkan] fnYyh½ 

13- MkW- dkdMs] izk- oklsdj] MkW- oku[ksMs] MkW- /kuoVs % O;kolk;hd vFkZ’kkL= 

    ¼ik;y izdk’ku] ukxiwj½  

14- x- uk- >kejs % vFkZ’kkL=kph eqyrRos- 

15- MkW- jk- ;-ekgksjs% vFkZ’kkL=kps fl/nkar 

16- izk- jktiwr] izk- HkkaMoydj % lq{e vFkZ’kkL= ¼va’kqy iCyhds’ku] ukxiwj½ 

17- MkW- egktu % va’ky{kh vFkZ’kkL= % fujkyh izdk’ku] iq.ks- 

18- VaM.k vkf.k VaM.k % vFkZ’kkL= ds fl/nkar 

19-  lR;nso nsoJh % vFkZ’kkL= ds fl/nkar 

20- Hkk- g- eaqts vk/kqfud vFkZ’kkL= fo|k izdk’ku] ukxiwj 

21- fo-f’k- ’ks.kckbZ vFkZ’kkL=kps vk/kqfud fl/nkar- 

22- jk- e- xks[kys % vk/kqfud vFkZ’kkL=kph eqyrRos Hkkx 1 yk] dkWUVhusaVy izdk’ku iq.ks 

23- izk- Hkk- m- Hkx.ks % vk/kqfud vFkZ’kkL= Hkkx&1 ¼tks’kh vkf.k yks[kaMs] iq.ks½ 

24- MkW-,l-,l-dkoGs lq{e vFkZ’kkL= Hkkx &1 fo|k izdk’ku] ukxiwj 

25- izk-ch-,y-ftHkdkVs] MkW- Jhjke dkoGs eqyHkwr lq{e vFkZ’kkL= Hkkx &1 fo’o ifCy’klZ vWUM  

    fMfLVªcqVlZ] ukxiwj 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Fundamentals of Micro Economics – II 
ewyHkwr lw{e vFkZ’kkL=&2 

 
Unit 5 -  : Market Structure and Perfect Competition Market 19 Periods 

 

5.1 Meaning & classification of Markets. 

5.2 Market Form: Definition, Features, Classification of Markets. 

5.3 Perfect Competition Market: Features, Price determination under 

perfect competition, Equilibrium of Industry and firm during short-

long term, Market price and Normal Price. 

 

Unit 6 - Price Determination in Imperfect Competition Market19 Periods 

6.1 Monopoly: Definition, Features, Types, Price determination under 

monopoly,  comparison between perfect competition &monopoly. 

6.2 Price discrimination under monopoly, Types and conditions,  Control 

of Monopoly price and Tax. 

6.3 Monopolistic Competition: Definition, Characteristics, Price 

determination under monopolistic competition, Product 

Differentiation, Excess Production capacity. 

6.4 Oligopoly Market: Meaning, Features, Effect 

 

Unit 7-          Factors Pricing 19 Periods 

7.1 Marginal Productivity Theory of Distribution – Meaning, assumption, 

Criticism  

7.2 Theory of Rent: Recardian and Modern Theory of Rent, Quasi Rent. 

7.3 Theory of Wages: Meaning, Modern Theory of Wages, Collective 

Bargaining. 

7.4 Theory of Interest: Meaning, Gross and Net Interest, Loanable Fund 

Theory of Interest. 

7.5 Theory of Profit: Meaning, Uncertainty Theory of Profit, Innovation 

Theory of Profit 

 

 

 

 

 



Unit 8 -  Welfare  Economics  and Statistics 18 Periods 

8.1  The concept of Economic welfare.  

8.2  Dr. Marshal's welfare Analysis, Prof, Pigou’s welfare Analysis, welfare analysis by  

       Prof. Hicks.  

8.3   Statistics: Nature and scope of statistics, Definition, Relationship of 

economics to statistics, 

8.4  Statistical Averages – Mean, Median and Mode, Geometric and Harmonic 

mean their merits and demerits.(Applicable simple problems) 

Books Recommended : 

 
1.   Bach. G.L.(1977), Economics. Prentice Hall of India. New Delhi 

2. Gauld, J. P. and Edward PL. (1996)MicroeconomicTheory,Richard. Irwin. Homewood  

3. Henderson J. and R.E. Quandt(1980), Microeconomics Theory; A Math-

ematicalApproach,McGraw Hill, New Delhi.  

4. Heath field and Wibe (1987), An Introduction to Cost and Production Functions, Macmillan, 

London,  

5. Koutsoyiannis, A. (1990), Modern Microeconomics, Macmillan. 

6. Lipsey, R.G and K.A. Chrystal (1999), Principles of Economics  

(9
th
Edition), Oxford University Press, Oxford. 

7. Mansfield, E. (1997), Microeconomics (9
th
Edition), W. W. Norton andCompany, New York. 

8. Ray, N.C. (1975). An Introduction to Microeconomics, MacmillanCompany of India Ltd. 

Delhi. 

9. Ryan, W.J.L. (1962). Price Theory, Micmillan and Co, Limited. London.  

10. Samuelson, PA and W.D. Nordhaus (1998), Economics. Tata McGraw Hill, New Delhi.  

11. Stonier, A.W. and D.C. Hagur (1972), A textbook of Economic Theory. ELBS & 

Longman Group, London.  

12.      Varian, II.R. (2000), Intermediate Microeconomics; A Modern Approach 

(5
th
Edition), East-West Press, New Delhi. 

13.      E. Benham : Economics.  

14. Meyers : Elements of Modern Economics. 

15.     Stonier and Haque: Text book of Economics Theory. 

16.     Awn and Das: Outline of price theory.  

17. Cairneress: Introduction to Economics, 3
rd

Edn. 

18.     K.K. Dewett : Modern Economics Theory.  

19. McConnel and Gupta : Economics.  

20.    A. John Robinson and Estwekk Tata Introduction to Economics. Mc 

21. GarawHill, Delhi.  

22.     Prof. Pimparkar and Baper E Business Economics- Part-I Orient Longmans       

   (Eng. Med.)   

1- MkW- xtkuu IkkVhy] Lkw{e vFkZ’kkL=] dLrwjhizdk’ku] ukxiwj 

2- MkW- xtkuu IkkVhy] MkW-jkts’k xk;/kuh eqyHkwr Lkw{e vFkZ’kkL=] dLrwjhizdk’ku] ukxiwj 

3- o- xk- lgL=cq/ns % vFkZ’kkL=kph eqyrRos 



4- nslkbZ vkfFkZd fo’ys”k.k Hkkx&1 ¼jk.ks izdk’ku] iq.ks½ 

5- fiaijdj yksFks % vFkZ’kkL=kph eqyrRos 

6- MkW- vfgj okMdj] izk- ns’kdj 

7- fiaiGkiqjs vFkZ’kkL=kph eqyrRos ¼eqats izdk’ku] ukxiwj½ 

8- vFkZ’kkL=kph eqyrRos ¼laxe izdk’ku] ukxiwj½ 

9- izk- Hkkos o izk—pksj?kMs % vk/kqfud vFkZ’kkL=kph eqyrRos ¼eaxs’k izdk’ku] ukxiwj½ 

10- MkW- dkdMs] izk- oklsdj] MkW- /kuoVs% va’ky{kh vFkZ’kkL= ¼ik;y izdk’ku] ukxiwj½  

11- izk- nso] izk- ‘kkL=h izk- ‘ksGds] izk- tgkxhjnkj % izFke o”kZ vFkZ’kkL= ¼fiaiGkiqjs vWM 

    daiuh ifCy’kslZ] ukxiwj-  

12- ds- ds- M;q,sV % ts- Mh- oekZ % vk/kqfud vFkZ’kkL=kph eqyrRos ¼,l- pkan] fnYyh½ 

13- MkW- dkdMs] izk- oklsdj] MkW- oku[ksMs] MkW- /kuoVs % O;kolk;hd vFkZ’kkL= 

    ¼ik;y izdk’ku] ukxiwj½  

14- x- uk- >kejs % vFkZ’kkL=kph eqyrRos- 

15- MkW- jk- ;-ekgksjs% vFkZ’kkL=kps fl/nkar 

16- izk- jktiwr] izk- HkkaMoydj % lq{e vFkZ’kkL= ¼va’kqy iCyhds’ku] ukxiwj½ 

17- MkW- egktu % va’ky{kh vFkZ’kkL= % fujkyhizdk’ku] iq.ks- 

18- VaM.k vkf.k VaM.k % vFkZ’kkL= ds fl/nkar 

19-  lR;nsonsoJh % vFkZ’kkL= ds fl/nkar 

20- Hkk- g- eaqts vk/kqfud vFkZ’kkL= fo|k izdk’ku] ukxiwj 

21- fo-f’k- ’ks.kckbZ vFkZ’kkL=kps vk/kqfud fl/nkar- 

22- jk- e- xks[kys % vk/kqfud vFkZ’kkL=kph eqyrRos Hkkx 1 yk] dkWUVhusaVy izdk’ku iq.ks 

23- izk- Hkk- m- Hkx.ks % vk/kqfud vFkZ’kkL= Hkkx&1 ¼tks’kh vkf.k yks[kaMs] iq.ks½ 

24- MkW-,l-,l-dkoGs lq{e vFkZ’kkL= Hkkx &2 fo|k izdk’ku] ukxiwj- 

25- izk-ch-,y-thHkdkVs] MkW- Jhjke dkoGs] eqyHkwr lq{e vFkZ’kkL= Hkkx &2 fo’o ifCy’klZ  

    vWUM fMfLVªcqVlZ] ukxiwj 

 

 

 

 

 

 

 

 

 

 

  

 



 

Syllabus for B.A (Part 1) Semester 1& 11Examination 

Fundamental of Micro Economics - 1& II 

Time: Three Hours Max.                                                Marks: 80                                                                                                                    
N.B: 1) All questions are compulsory.   

        2) All question carry equal marks.                                                

 

1) Broad question Any One internal choice.                16 Marks Each (16)                                                                     

 
 

2) Broad question Any One internal choice.                16 Marks Each (16)                                                                                 

 
 

3) Write Any Two question (Out of 4- ABCD)             8 Mark Each (16)                                                                                    

 
 

4) Write Any Two question (Out of 4- ABCD)             8 Mark Each (16)                                                                                

 
 

5) Write Very Short Notes. (Solved All)                       2 Marks Each ( 16)                                                                                 

 
 

i) ii) iii) iv) v) vi) vii) viii) 

 

 

Note : Question pattern from 01 to 05 shall be from any four units. For 

example, question No. 01 can be from any Module or unit of 0 1 to 04 from 

the syllabus. Similarly question No. 02,03,04, shall be from any module or 

unit of 01 to 04 & question No. 05 will be from all module or all unit 01 to 

04. 

 
 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 



 

B.A.I (Economics) (Nature of Internal Assessment) 

 

                SEMESTER PATTERN 
 

 

1. Assignment to students by respective paper teachers - 05 marks. 
 

2. Attendance of the students - 05 marks. 

3. Seminare/presentation of the student to the respective paper (by rerspective paper 

teacher) - 10 marks 

 

Model Question Paper 
 

Model Que.  Model Que.  Model Que.   Model Que. 

Paper-I  Paper-II  Paper-III   Paper-IV 
        

Q.1 Unit No. 3 Or Q.I Unit- No. 1 Or Q.1 Unit No. 2 Or  Q.I Unit No. 4 

        

Q. Unit No, I  Q.2 Unit No. 2  Q.2 U nit No. 4   Q.2 Unit No. 3 

        

Q.3 Unit No. 2  Q.3 Unit No. 4  Q.3 Unit No. 3   Q.3 Unit- No. 1 

        

Q.4 Unite No.4  Q.4 Unit No. 3  Q.4 Unit- No. 1   Q.4 Unit No. 2 

        

Q.5 Unit 1,2,3,4, Or Q.5 Unit 1,2,3,4 Or Q.5 Unit 1,2,3,4 Or  Q.5 Unit 1,2,3,4 

        
        


